Value and Importance of Information





Information is a COMMODITY





It has monetary value, depending on the following three factors:





ACCURACY





Information has to be correct, or it is worthless. A lot of money is spent keeping information up-to-date so that it has value in two ways: monetary value and usefulness to a company.





POTENTIAL USE





Information has value if it has a use. Information will not be collected if it does not have a use and is therefore not seen to be valuable. Potential use could be interpreted in many ways (selling the information, providing a means of improving a service, etc.) and is a theoretical idea of what information collection could be useful for.





PARTICULAR INTENDED USE





The use to which collected information is eventually put to is governed by the Data Protection Acts. The eventual use may differ from the potential use because the Data Protection Acts may prevent the collectors of information from using the information in a particular way to prevent the misuse of information. In this way, there are ethical issues involved in the collection and use of data and these may determine the value.











